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Directors' Report To The Shareholders

on behalf of your directors' it is my pleasure to present you condensed interim financial
statement and directors' report for the period ended March3l,2016.

Your company has underwritten premium of Rs. 167,544,4601- and contributionofRs.440,847l
for window Takaful operations (wro) during the period ended March 31,2016 of current year.
Department wise breakup of which is as under:

An overview of the financial statement reveals that the company has eamed Net premium
revenue of Rs. 94.45 million and Net contribution of Rs. (0.30) million, Net premium revenue of
the corresponding period in 2015 was Rs. 66.78 million and Net contribution was Rs. Nil, and
there has been a growth of 41.44% in Net premium revenue. The company has declared an after
tax profit of Rs. 26.04 million for the period ended March 31, 2016 and the corresponding figure
forMarch 31,2015 was Rs. 10.75 million, and there has been a growth of 142%.

By the Grace of Allah and the hard work of the company's management and supporl staff and
guidance and directions of the statutory bodies, the company has yet reached another milestone
of crossing Rs. 1 Billion of assets in the current period.

The directors are thankful to the Insurance Division of Securities & Exchange Commission of
Pakistan, PRCL, our overseas Re-Insurers and banks for their support and cooperation. Thanks
are also due to our esteemed and valued clients for their continued patronage.

Acknowledgement

The above results would not have been possible without the dedication and day and night effofis
of officers, staff and field force of your company. Your directors record their appreciation and
thanks to all ofthem for their hard work and dedication.

zilZLt
Chairman

Particular Fire(Rs.) Marine(Rs.) Motor (Rs.) Bond (Rs.) Misc(Rs.)
Conventional 16,859,718 6,687,274 22,761,t92 9,t67,77t r r2.068.505
Takaful 86,226 67,933 286,688



ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
AS AT MARCH 3I, 2016

EQt]ITY AND I-IABILITIES

Share capitril and rcserves

Aulhorised share capital
50,000,000 (2015: 50.000.000) ordinary shares of Rs.l iy- each

Paid up share capital
Rctained Earnings
Rcserves

Surplus on revaluation offixed assets

Underwriting provisions
Provisio,r tbr oulstanding clairrs lincluding IBNR)
Provision lbr unearned premium
Cotnmission inconc uneanrcrl
Total undcnyriiing provisions

Long term linnncing
Deferred t*x linbilify

Creditors and accruals
Premiums received in advaDce

Alnounts due to other insurcrs / reirsurers

'laxation - provision lcss paymell!s
Currenl potion oflong term financine
Otlrer creditors and accruals

Other liabilities
Unclaimed Dividend

TOTAL LI-.\BILITIES

Total liahilitirs ofri'indow trkxful operations - Opcnrtors, Fund 7

5 500,000,000 500.000.000

trn-rudited Auditcd
3l-Mar-16 3l-Dec-15
Rup€€s Rupees

J95,991,101

254,547

59.962

- ,t"rlA.llri

2s0,000

TOTAL EQT]ITY AND LIABILITIES
Contingcncies and Commitments

The annexed notes I to l7 tbrDr an integral paft oflhesc lillancial slatcnents

<-1 / , , A/1UU *,t*W
-='- f -<- u

ChairmAn Director

1,046,491,033 952.688.731

ri l

I L^ \ _____-___: t^. . .r --'1
ll -t\ -r

Principal Olfi cer/Chief Executive

s. l [--J00lD]t-000 I l-l601rnd r,r{I 2tr.685,2t5 | 18i.641.606 I

I z,son,ouo | | z.soo.ooo I

514.18s,215 488.141.606

136,060,170 r36-060.170

t- j"?.-4{sJrslT44.ro8 jz:l
I zrs.srr.ot,r Il r,rr a:rsrz I

I s,+zs,s;: | | o.noo.sv+ I

292.447,952 242.100.589

668.81I 1,357,t21
321,6tO I.563.32l

l-- {.z8ruoal l-rf,6}As8.l
I rr.rrs.szz ll r.iuz.nr+ |

I go.uou I I ;.)o ,,)o I

I zt.qr,z.t,t I I :q urs;;r, I

n I .l.rra.srs ll :.2-'rs.,rss I

J sr,,qoz.zcs I I qn os,,:os I
102,489,736 82.555.9(12

59,962



ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM BALANCE SHEET (UN.AUDITED)
AS AT MARCH 3I, 2OI6

Ih-audited
3 I -Mar- l6

Rupe€s

Audited
3l-Dec-15

Rupees

ASSETS

Cash and bAnk dcposits

Cash and other equivalenl

Curre t and other accounls
Deposits maturing within l2 months

Invcstments

Current assets - others

Premiuns due but unpaid - unseculed
A,nounls due f,-om other insurers/reillsurers - unsecurcc
Accrucd invcstment income
Rcirrsurance recoveries againsl outstanding claims
Deferred commission expensc

Prepaid relnsurance premium ceded
SuDdry receivables

Fixed rssets ('tAnSible)

Land - f!cehold
Building
Furniture and fixtures
Office cquipment
Mo{or vehicles

Computers and accessorics

Capital Nork irl progress (Buildirg)

Total assets ofwindow takaful operations - Openrfors, Fund

TOTAL ASSETS

Thc annexed notes I to l7 tblm an integral part ofthesc financial slatements

1/.|

UC,U il"U1-t'

l0

T JrJ--srJ lT ,ltiror]
L..,or.r* ll,u.rrt.rool
I rs.ooo.ooo I

90.565.402 70.763.852

234,843,s43 233.606.719

f 89"ox.esll TrJ lo r r, r ,rl
I rru.sr:.lnt I I rz,..,su.z,+ II tsz.r,r-r I I r s+: nuo II rn-zra-rrn I I rr ros,i,a I

I r.r.q.rz.qro I I ;s.,rss.a+r I

| :l,t:s,rsr I I zr,:zr.rzo I

| .r:,rso,s:a I I ::.zar,zr+ I

349,694,E37 28t,261,678

l- t6opoooool Tl-orooroo II zt s.t,zs I I :rs s r; I

I :.:e:.*-rs I I r gro ,,s,, I

I q.zlu.yu II q.osr.ror 
I

I +z.tc:,nr l l q+.rn,.ras 
I

I r,rso,oro I I +.u+s,sru I

1,046.491.033 952.688.731

lL r -----rl*-(' 7,,-
Principrl Ofiiccr/Chief Executive

214,18,1,035

106,583,944

50,619,272

215,254.532

r0 r,i76,557

50,42s,3i3

Chairnran Direcfor



ASIA INSTIRANCE CONIPANY LIMITET)
CONDENSED INTERIM PROFIT AND LOSS ACCOI.INT (T1N-AT]DITED)
FOR THE PERIOD ENDED MARCH 3I,20I6

Ind€d
Fire &

Damage

I{arinc,

TransDort

Credil nnd
Surelyship

3l-Mxr-2016
Aggregrte

I l-Mar-201i

Net premiunr revenue
N€t claims

tlnderrvriling results

Gcneral and ad inistration expenses

10,7rs.775

\430.224t
(2,43t.968)

3,148,669 25,863,140

1224.6e0) (4. r26.606)
(964.621) (3,281,239)

10,821,821 43,821, t97
(98.361) (1,670,785)

(1.322,426J 06.165.574)

94,450.602 66,7',79,441

(6,550,668) (16,665.091)
(24,161,828t (15,698,937)

I1.129,562

(2,648.0t0) (748.786) (4.679,498) (2.338,861) \7.244.440) (17,659,597) (12,974,,100)

__lf85lll_ ___.E19112_ __13!J3lr1_ ___J-!62!6r_ __$J19i9t 46,012.s0e 21.440.e73

l,oss beibrc taxalion ioor lvindo\v rakaful opcmrions - Operalors Fund

Pro;sior lor ta\anon - Cun.enl
Provision for taxalioh - Detlered

liarnings per share (basic and diluted )

Approprialions have beeo reflecred in statemcDl ofchanges in cqurly

The annexed Dotes I io 17 lbrm an integral paA ofthese Unancial sratements

t.238.681

,ry
Chairman

*# Wk,fi=

fi--- r.66rrsl t- 73,\ortl
| ::,r.r,s ll qso.zq: 

I

(t4,206,6r l) (r r,s00,781)
34,189,12<)

189,392

34,978,521 1t,t29,562
(10,r73,s93) (t,490.093)

I,106.173
26,043.609 10,745,642

lL,r ------L.--r ----7
AI
b-. r

Principal Offi cer/Chief Ax€cutive



ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 3I, 2OI6

Quarter Ended

3l-Mar-16 3l-Mar-|5
Rupees Rupees

26,043,609 10.745.642Prcfit after tax for the period

0ther comprehensive incomc:

Items that may be subsequently reclassified to profit or loss

Items that nray not be subsequently reclassificd to profit or loss

Total comprehensive incomc for thc period

The ann€xed notes I to 17 form an integral paft ofthese financial statements.

26,043,609 t0,745,642

lur----,L-.
--78-,-

Principal Officer/Chief Executive* /41r'1- b!,k[*.



ASIA TNSTIRANCE COMPANY LI {ITED
CONDENSED INTERIM STATENIENT OF CHANGES IN EQTJITY (T]N-AtJDITED}
FOR THf, PERIOD f,NDf,D MARCH 3I- 2OI6

Paid up share
capital

Retained
Errtrings/
approprial

profil

Total share cnpitrl
Surplus on

Totxl

--------------R u p e e s----------------

Balanre as at.lanurry l, 2015

Net profiUTotal Comprchcnsive income lbr rh€
Period ended March 31.2015

Bahrce as at Mrrch 31.2015

Balance as al Jaruary l, 2016

Nel profirTotal Comprehensive inconre t-or lhe
Pcriod ended March 31, 2016

- Bnlance rs al March 31, 2016

o,tro 566,6rrn54

300,000,000 185.(,41,60ri 2.500,000 488,141,606 136,060,170 624'2O1"t16

300.000.000 |7.31'1.042 2.500.000 419.817,042 116.060,170 555,877,212

10.145.642-1A.745.642-10,745,612

26.041,609 26,041.609

300,000,000 211,685r1s 2,s00,000 514,185,215 116,060,170 650,245,385

26,043,609

The annexcd notes I to 17 lbrN an integral part ofrhese financial sratemenrs

.ry
ChAirman

/r@ [elV
lLr -----rL-:--\ 

^ll\,,l-t\-l

Principa I Offircr/Chief Ixecutivr



ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN.AUDITED)
FOR THE PERIOD ENDED MARCH 3I,20I6

Opemting Cash Flows

a) flnderwriting tctivitics

Prenriunrs received

Reinsurance premiums paid

Claims paid

Reinsurance and olhcr recoveries received

Commissions paid

Commissions rcceived

Other underwriting (payments)

Ner tash flov\ liom llndErwrrtrng acti\ ttles

b) Other operating activities

Income tax paid

Ceneral nranagemerrt e\penses paid

Other opemting payments

Other receipls in respect ofoperating assels

Net cssh llolv from other operating activities

'fotal cAsh flow from opcrating activitics

IDvestment activitic$

Plolit / letum received

Net assets in windo\r, takalul operations

Dividends rec€ived

PayDrents forinvestn)ents

Proceeds fiom disposal ol investtnents

Fixed capital expenditule

'I otal cash llow Irom investing .ctivities

Financing ACtivities

Financing obatined less repaymcnts

Finacial charges paid

Total cash flo\y from linancing activities

Net cr!h inllurr/(outnorv) from all acth ities

Cash rnd cash eqlliyalents at ihe beginning of the pcriod

Crsh nnd cash equivalcnts at thc end of thc period

.31-Mar-16

Rupces

(1,726,125)

(r8,023,534)

50,000

226,144

(25,471,E l5)

25,51{,192

(1,79E,103)

I l-Mar-15

Rupees

frJ?t5"r)l
| ,u.r"r"o,l

I o r,, ,r, I

(6,87 t,566)

xj1516l

f r;r]-ro4 Itt
I ,ro,ror,ro*, I

| *;.:ns.su I

| ,,0.r*r.rro,l

(.2,948,269)

29.541.84)

53,813,205

90,565,402 83.i61,048

\771,72n)
(136,8r 9)

(914,s3e)

19.801,550

70,763,852

126,545,072

(20,7E1,033)

05,580,771)

4,108,571

08,901,275t

2,069,168

(t6,466,72s)

50,9EE,007 40,281,t97

3,216,916

(189,392)

119,500

(6,s48,r 61)

5,311,397

6,r08,J83)

(qlq.5lr)



ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 3I, 2OI6

3I-Mar-16

Rupees

3 I-Mar- l 5

Rupees

RECONCILIATION TO PROEIT AND LOSS ACCOI]NT

Operating cash flows

Finacial chargcs paid

Deprecialion expense

IDcrease in assets other than casll

(lnorease) in liabilities

Dividend

Loss from window takaful operations

lnterest, rcntal and odrel income

Deferred taxation

Profit:rlfer t{rrtion

Delinition of crsh

Cash comprises of cash in hand, policy slanlps, bond papers, cheques in hand, bank balances and
convertible to cash in hand and which are used in the cash managem€nt function on a day to day basis

Cash forthc purpose olthe Statement olCash Flows consists of:

Cnsh and cash equivalents

Cash in Hand

Current accounts & Otlter Accounts

Deposits maturing within 3 nrcnths

The annexed notes I to 17 tbrm an integral part ofthese linancial statements

26,043,609 t0,145,642

other deposils which are readily

4t7,58,1

55,147,8t8

3s,000,000

'i qi ?59

76,96s,289

6,000,000

90,565,402 83,36t,048

,ry
Chrirmrn

/./J-tr. [t^l ----7L- I
8'-^-

Principel Offi cer/Chief ExecutiYe

25,5r4,192

(136,8r9)

{2,771,
69,083,1I6

169 ,710,5471

J19,500

189,392

2,377,5E7

1,238,681

Director



AStA INS(IRANCE COMPANY LIMITED
CONDENSED INTERIIVI STATEMENT OF PREMITIMS (T]N-AIJDITED)
FOR THE PERIOD ENDED MARCH 3I,20I6

:11-M,r- 15

Unetrn.d Pr€miuD Reserle

Otening Op€niDg I Closins

Fir€ & prolerty damrge 16,859,718 15,154,727 .14,s91,010 17,62.1.4J5 l,?6E,19.1 15,?52,967 12,693,701 6,A27,660 10,795,775 13.296.492

Marine. {viationsnd 6,6A7J74 2,641,131 J.285.714 6,042,674 2,1J8.028 l,?5,1.99J 1,199,016 2,E94,005 3,148.669 :.671.837

Moror 22,761,t92 51,715-017 {9,120,599 2?.t75,640 1.J12.500 2.62s.000 2,625,000 t,312,500 25,861,1t0 20_498_705

Crcdit and suretyship 9,167,771 2.1,I40,{61 21,59r,520 11,708,?t2 342,05ri 2.097,{16 1,552,613 EE6,E9t 10,821,821 I0-247.663

MiscellrneoNs ll!.068.50s 75,760,60J r40,77?,22t 47,051,8E7 2,A4E,047 7,141,470 6.764,E27 3,210,690 ,13,821,19? 19.064.704

Grlnd Tornl 167.541,460 t9t,631,972 249,s71.084 t09,602.1{8 n,6o9.o2i 29,3i7,ai6 21,81s,r57 ts,tst,?46 94.,1s0,602 66.?79..101

The amexed noles I lo 17 tbm an telral parl ofthese finaDcialstat€mcnts.

lL, r --. f*--:7
|*
lX-J

Pri.citil Offi cer/Chirf Erecuriv€



ASIA INSTIRANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF CLAIMS (I]N-AT]DITED)
FOR THE PERIOD INDED MARCH 3I, 20T6

Reilsuruce lnd other
recoveries in r€sP€ct of

Closing Closing

--R

Firc & pronerty d.magr

Credit rhd suretyship

960,559 1,602,216 4.296.167 6ss.l t0

2.752,490 6.983,298 4,t46,660 I t5,852

1OA,115 2,622,904 2.4J9.015

t.100.996 3.590.087 2.180.253

224,486 430,224 2.690.919

(108,838) 224.690 215.005

557,600 4,126,606 5.992.201

- 98,161

t.t9t,727 1,670.785 7.686.940

8,7E?,81' 21.032.721 18.929.108 4,684,206 1.157,600 I,E00.000

98,361 98.t6.'

2,98r,s.r0 9,789,788 r,872,760 3,06,1,s12 1,24t,200 1,792,623

1,000,000

1.945.150

15,580,771 4,1,40E,021 37,:145,295 6,618,013 {.108.571 12.805.61.1 10.76,1.,118 16.665.0912,061,375 6,ss0.668

Tho anNxed ioles I ro l7 fotrn.n an€sulDalt ofttr* timtrcia I slatenDfts

,ry ,/>
//"d-tzfl/' th r ------ L*- .

a'*-
Prircipal Ofiicer/Chief Ex.culiv.

\



ASIA INSIIRANCE COMPANY LIMITED
CONDENSED INTERINI STATf, NIEN'I' OF f,XPIINSES (IIN-AT]DITED)
FOR THE PERIOD ENDED M-{RCH 3I. 2OI6

ll-iUar-16 3l-N,1ar'15

Delcred Comnission
Oth€r

Closing

_-_-_--R
Dn e.t.nd Ficultativ€

Fir. & propertydrmige

M.ritre, rvi.tion ind

Credit {nd sur.tyship

,1,121,868 a,629.793 8,.114,.120

1,602,781 618.650 7E6,122

j,902,716 9,266,211 8,4E9,492

t.764.192 4,638.71{ 1.154.769

17.51f.6s8 l2,E12,tl1o 22,tt72,a27

4,317,241 2,431,968 6,7.t9,209

1,.1J5,009 964,62t 2.J99,630

:1,679.498 3,283,239 7,962,737

2,248,t17 1,322,426 .).570,561

8,280,90r t6,t65,5?4 24,146,475

1,669,2.11 5.079,9?8 7.281,514

6E6,223 t,7t1,407 1,912,010

- 7,962.737 1,728.962

190,7261 3,66t.289 2,71I,i32

t.036,46t 23,4r0,0r1 9,039.459

28,901,275 15,995,411 4J,9J7,930 20,160,785 24,167,E2E 45,t28,61.1 3,101,t8, 41,427,421 28,673.336

Nore Comn'ission fiom rei,,sur6 js a ved al laking nnpacr oiopennrg ril ctosng r ra red cornnrissor

Thc arurexed notes I ro 17 form an i eEmIpd1ofrhese financiat statcmenrs

'* /4!@ WkL
It^r-----L-

d-,*
Principal Offi ccr/(:hicf Erecutiye



ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF INVESTMENT INCOME (UN.AUDITED)
FOR THE PERIOD ENDED MARCH 3I, 20I6

Ended

31-Mar-16 3l-Mar-15
Rupees Rupees

lncome from trading investmelts:

Gain/(loss) on investments at fair value thlough profit and loss
Dividend inconre

lncome from non trading investments:

Held to maturitv

Return on government securities
Retum on tlxed income deposits

Amortization of d iscoL[1tlp rem ium relative to pal.

Available for sale

Gain on sale of non trading investments 'Available for Sale,

(Loss)/Gain on revaluation of trading Illvestments

Reversal of provision for impairment in value of
'available-for-sale, investments

Investment related expenses

Net Investment Income

The annexed notes I to l7 fornt an integral paft ofthese financial statements.

Director

2,196

2,697,087 739,079

49L
Chairman

lIr '_L-| --tAn-
ly' v-r

Principal Offi cer/Chief Executive

t (4lr7ilf ,.r% 1

I yqsoo'll 
I

278,229

T 8oeJ3ilf- ?8lrlI 'ilit; ll '':" 
I

928,261

I,520,646

(134)

(29,915)

953,947

73,352

66,510

(356,926)



s t0a It l.qrn.ic pipu..rD.,i.ql roj ,{uDduoJ,ql.to stu.ur:rrp)s lsrru?uu alt.lo uorrrpdird.ql ur paLtdde
.soltl sp rurrs.qt arp slu.ur?tcls l!rrueurj (rlUanrr p.su?puo3 eqt to uort?rrda.rd l1 ur p.xlopp s.rJlod;urtunorr!.rtJ

S'II)I'IOd CNIJ-N])OJ)\' JNY)IJIN'JIS JO IUYhJI,IJI)S f
st0z l[ ]eq!uI.c

p.pui rE.tr .r$ rol snr.lu.lets tPri)uDurl l?nUur iql ol p.rt.l.te .soltt sc auss i.r!^{ stuauit s PrruluU uru.rur p:suipuo.
is'rI Jo uoDErcd:rd ur trlur€r.]lrn turleurls. -lo s..rnos rirj 3ql pulr lu.ur.i?u?ur rq .pfiu sruaurtpni nrerrrrirs .ql

sntPurDsa.s.ql uorl r.1lrp rieur sltllsir IrnFV snsLridx. pu? nuo.ur
\arlrtqRrl pnP sriss€Jo srunour psrroda.r aqr pue s.rrrto.l SurrrrnoIE ro uorrpi)rldde .qr rJaJJp l€q1 suorld!unssE pur:
snrEu.rtse tru.uripnli)cur ol lrl.ur..:euEu s.Inh.r ]u.ul.ruts l€r.uEuu uuelur pasoapuo. .ql jo uooErEd.rd rql

r^-tNAN gC(I1lf (INY s^X JVI'II JSg INytrtJI NrIS t.Z
peruls isL\r.qro ssatun s.!d.r tsr.rr.u ollro lipunoj are siadfr uelsrlrd rjr p.nres.r.luort!ur.rotrn tcr.ueurillV {.u.rnr ItruourunJ sXutrduroJ elr oslE sr q.rqr\ 'aidm llEtsrlrd ur penr.s.:  Lnaifaruq {oueuroJur lu. euq .s [

.(JNgUXrt:) NOtIYIN3i^:{U.I (NV'tvNOI.L)Nt),,I f 
.Z

iurlunorr!lo srs€q tenr.re iql r.pun p..rcd.rd Lri.q .^rq .uonpurolur.\\oU 
rtsnJ ror tdi.\i .stu:,untuts 

lcrruruI.qf .'ltP^ ,Er rE p.tels .r(: rl.'q s]!.urlsn^ur urulr- pu. turrourc pintp^.r tu u^\oqs sr rprqM pu?l roJ tdfu:\n uorluunr

.[NAl^]gullsvShJ .{o slsva z.z

.siq, e,Edi,d o, pisn u.!q.^D! qrrqa,r02.6 irnf uo plnss sr0zro sz "_ d],]311:li,,il:|illi#'ililTl[ffi;
ldn.\r 5l0z If rrqu.rro Pilui rpii.r| or slu.unrDrs tul:)uru! lLtl to uoqe]'drrd ll ur p.rldJr isorp sn iurs.rtl
ilr! slu'tn'rPls leourxrrj ur'r.rurpas anuor:s.qr.lo uorre.rEd.rd.to uortElndu).lo spoqr.u.ql pup s.rrilod iuounotrrP.rtI

NOtIYUYdSUd JO SISYS I.Z

Il0z lt r.qure:r.c
p.pu5 rei,( .ql roJ slueurolels I€rru?u! lBnuu! s IuBdruoJ :!qt !L\\ LroDruntiror ur pu.r nq ptnoqs luE 

.stuiurslers 
t(:r.upurl

lunuup aqt ur p.r'nhar s.rnsotrsrp pup uorleurorur .qt !.pnt.ur lou op str.ur.lEls l?rinl,url !uu.tur pis,.p,o:,.siL[

.iu.p.ri.rd a)et si^rtrnrrp prrs.(tl Jo srueuilib..r
iqr ro Stoz 6,(lni uo p.nssr SI0ZJo cZ oN rptrurJ r1r.\\ near U l0a saln: InJeIel ,2002 ,s:tr} (.rurrn$r).)q<:\r1
put 0002 i.uEurpro .inrrnsut lrtl il.86l ...ueu,pro s.rnrduoJ .rl1lo snr.u.flnber lrtt ,snr?purrs .s.qtto snriuijnrb.r
rqr rtlr .r.tlrp uursrID.lJo uorssrruuroJ iiupqrxg puE s.lun,;s .qt Iq pnnssr s.^rtrnrrp ro Sl0Z 

,6 .{tnl uo p.nssr SI0Zlo sz oN rPtn..rJ rlt'.\\ ptrir zt0z sstnx InlarleJ,z00z.setnx (iJUe.msut) J3s.ql pu,000z,..uDurpro iruunsur aqr't861 iruEu rp rO sarurd tuo3 .rlr I o slufiui)Irn bir aql r.^ir.Ll/ dl?S.(q p.nssr s.^D... p .qt pm? 9t0Z 
,6 IInf uo panssr

SI0a.lo Sa oN 
'ctn.rrJ 

qn^\ p0.r Zt0Z satnX Tnlllpt.Z00Z s.trl} i.:rupr.s t) J3S.r[ puc 000Z.n.uEurp]O r.ucrnsrrl.L| i86l ..!eurfrO r.ruediuoJ alr lo stLrflu.Inb.r ilrtl pun iuruodax Ipr.uDUrJ ulr.njt - i! prDtupls iu0ilnoriv
lLruorlDai.nrt lo snriusrnrbir lqr ltrr^\ atrurnro.r! ur p.rud.rd .iiq .^cq slr.urslrrs Ir.uenu u,r.rur p.surprro. esall

X]NYI'IdNOJ dO JN:{I,{3JVIS Z

uo,tun. o, zr0z .,,", ,";;J',l:g:ij"H;:''::lx,i::?"::i:jl,:"J:jj,jl*ffili,::fi]::lIqst6a €t Nninv uo 0l oN esui.r.t qinorql roler.d6 1,,1n1o1^opu,l .o 1-", p"."o];" nniq seq,(urduo.) iqt

(e"ru.qr\g
lrolS untsrlcd otur p.lp].:.n !.rp si'iueqrx. trots Ltc.uortrzrtlnnrttl.p or !np pla rr.,i or ru.nbssqosl s.iuurt.x?
l5orS.rorlp't po! rq.pr!) uo patofb..ru,(rnzduol aqr lo s.rpqS up.rsrltd,.rortpl ,prrot ndzo].l !rpr\,II ":raqtn9.t)].ol€ C/J 6t lE palxrrK sr ,nII?dttlo,Jo.]L$o tEdr.u d pup par.rsrir^.r eq-L 08r,1 ur suolDr.do IErrre(ror sI p:.u.ruuol
,{utdooJ eqt snoaurlte.srrr pue ]oroN i.ur.rlru ,..,t lo iursr.rduror ,(lurenr ssaursnq ecue.nisur :qr1-uou ur pe.:e".ue
sr.iurdruoJ iql (,86t itrueurpro siruDduroJ eqt,\\ou) ,t6t l.V sarueduro:) p:t0.dar.!1 japun 6/6t .90 riqui..C
no arollr'l ur pelerodrorur sp^ {ueduo. pelruq .rtqnd p.lonb up sr (,{uEduroJ aqD pinur.l ,(uDduro:) iruernsut ersv

ssgNlsng do aunJYN (NY Sn.r.V.r.S r

(tl!rr(i)v-N r) s-.r.N.irlrslvrs .rvrrNv-1fi;,liii'^1';'1.1'r'lii'.3tJ}3'"1-ll.l3$
O'JlIl{l'l I.NYd NO J ! JN\.U rlSNMSy



ASIA INSTIRANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL ST.{TEMENTS (TIN..4,tIDITED)
FOR TIIE PERIOD ENDED MARCH 3I, 20I6

FINAN.CIAL RISK AND CAPITAL MANACEjUENT

The contpanv's tinanujal risk managemenl and cap(al rnanagemenr obrecrivcs and poticres are consrstenr $,ith thar
djsclosed rnrhe annml financial slatemenrs for the yearended December 3t. 20l5

AUTHORIZED SHARE CAPITAI,

tln-Auditcd
Nlarch 31.

Audited
Dec 31,

Un-Audiled
March 31,

2016

Audited
Dec 31,

20li

5.1

2016 20t5
{NumberofShrres)

__-19!ll!{99_ _:!:!!gg!Lordinary srrares orRs r0r cacrr

PAID-TIP SHARO CAPITAI,

lssued. subscribcd and paid u! c,rpiiatl

(Rupees)

s00,000,000 500.000.000

tln-Audited
March 31,

2016
Dec ll.
20l s

th-Audited
,Uarch.ll,

2016

Dec 31.

2015
(lr-umber ofShares) (Rupees)

250.000,000

i0.000,000

Paid up capital tor generat

Slaiulorl, iund lor !\,i doN takatul j I I

100.000,000

300,000,000 300,000.000

s.1.1 Amount olRs 50 million rs deposited as sGturory reserv€s to comply rvirh provisions ofpara 4 ofcllcular No 8 of20l4
read with seclion I I(c) olTakaful Rules. 2012 issued by Secunties and Exchan{e Commission of pakislan

Ordinar_.r' shares ot Rs l0/- each
j0,000,000 10,000,000 fu y paid up in cash

6 LONC TERM FINANCING

The company is availing long-term Musharika Fnralcing from Buri Bank Lrd

7 TYINDOW 'I'AI(AFT]L OPERTTTIONS. OPER{TORS' FTIND

Toral assets iI windowrakaful opemlions
Total liatriliries in window lakatut operations
Prolit for thc perjod

---------.--IEI5I,----------.-:-
_Fff

71 lhe condonscd interim financial slarcmenls 01 lvindowl karul operalrons are separat€ty prcpared under the p.ovisrons of
clausc 11(b) oJ TakalulRules.2012 read wrlh Cjrcutar No 25 ot20tS issued dated Juty 9. 20 tj

8 CONTINGf,NCIESAND(]OIIMITN,IENTS

8.1 Continsencies

8.1.1 Tlrere Ir3s been no chanse in ihe contingencirs since Decenrber j t, 2015

8.2 Commith€nt\

8.2.1 There lras been no change in the commitments since Decenrt er I I,201S, except as montioned below

50,619,212



ASIA INS(IRANCE COMPANY I,IMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STA'Ii]MENTS (tIN-A(JDITED)
FOR THE PERIOD ENDED MARCH 3I. 2016

8.2.2 lirrah Disclosurc:

The company has entered inlo an Car Itarah agrcenrent lvith Mezaan Bank Limited The company lras availed a facility of
Rs 10.134 MilUon tillthe period end and paymenr ofRs 973,396/- has been nude

Un-Audited
NIxrch 31,

7016
Dec 31,

2015

Future Itamh Rental Paynrcnl:

Payable not laler than I year

Payable latcr than I year and nol later than 5 years

IN\'ISTl\{EN',lS

Ma*etable Securities - Book Value
Add/(less): Appreciation4impallnreni) invalueof rnvesrtuenrs

Fair valoe through Profit & Loss - Held for trading:

lnvestmenls rn Mutual Funds - Farr value

lnvestnents in OrdrnaD Shares

lleld to Nlaturity:

Defence Savmg Certificales (DSCsl
Pakistan Investnient Bonds ( l0 yearsl

(Rrp€es)

3,730,588
6,566,441

t,953,360
3,247,790

to FIXED ASSETS . TANGIRLE

Owned Assels

Opening trook value

AdditioD during the )'ear

Depreciation charsed durins the period

10,297,032 5.161,150

227346.375

(12.051,843)

10. I

Closing book value

l0.l Parliculars

Irurnilur€ & Frxturcs
Ottrce Equipnrent

Compulers and accessories

(Rupees)

530.89t

26.1.605

ts0,s00
755,000

214,t84,016

(Rupees)

698.510

1.259,166

15.604,190

3,135,8i6

___L299p26 20 ,89't ,-721

f- 4i&?tl- 6s6ns7 I

I i,rr,ll ,,,r.rrr,l
458,638 458.172

l--fJ-l 8 J-.3 r.rln f ls:.0 r r 2 8,, I
| :+,sr.l.,,:,r ll :.r ss+ o,,o I

20n. | | ,1.959 206,894'.279

T- ser_orm-ll--------r.rooII I

| 2s.?44.e46 ll 25.716.728 |

26,269.916 26.251 .728

,r4"s4].r1r :l3Fa,'??.)

215.254,532 206.,108.653

1,700,996 20.89 7 .722

2r6,9ss,528

12,771.192)
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.4.SIA INST]RANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (TJN.ATIDITED)
FOR TI{E PERIOD ENDED MARCH 3I. 2016

12 TRANSACTIONS WITH RELATf,D PARTIES

Transaction with related pafties are as follows

Un-Audit€d Audited
Slrrcb 31, Dec 3I,

2016 20li
(Rupccr)

Relation

Kev manasemenl Dersonnel

Chief Execulive/ D irectors Commission paid 3,t07,969 15,j92.989
ChjefExecutive/ Directors Remuneration paid jf,0,000 1,255,200
ChiefExecutivd Directors Renl paid - 960,000

Rctirtmenl benefit Dlrn

Asia INurance ComDanv -
pLovr,lent Funrl Trusi ' Cor)hbution to provident fund 293,839 1,734,910

13 TAXATION

Provision in resFecl oftaxatron, for the period under revi€w. is estimalcd only and final Iial,ilitv will be derermined on the
basisof annual resulrs.

14 EYENTS I\FTER BALANCE SHEET DATE

Tlrere are no events after balance sheet date causing any a4iushent or disclosure in the condensed nlterim flnancral

I5 GENER{L

FigLrres in dre finar)cial statenrenr have bedn rounded otf ro rhc nearesr rupee.

16 CORRESPONDTNCFIG(IRES

Corresponding figures have been reclsssified and re-arranged, rvherever necessary to conlirm with the cunent
classification However. there are no materiat classiticarion 10 repon.

17 DATE OF AT]THORIZATION FOR ISSTJE

These interim condenscd financral stalements have been authoriz€d for rssue on April 28.2016, in accordance wirh a

resolution ofboard ofdtreciors ofthe company



ASIA INSURANCE COMPANY LIMITED
WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
AS AT MARCH 31, 2016

Un-audited Audited
PrrticiDants' Jl-Mrr-lo i l-Dec -li

Note Takafui Fund uPrralor's lund consolidarcd consolrdared

Operrtors'fund - (OPF)

Statutory fund

Accumulated profit

Waql/ participants' takaful fund - (PTF)

Ceded money

AccumLrlated (def icit)

(lnderwriting provisions

'.ovision for oursrandirg clainrs (including IBNR)
--_.'ovision foruneamed oontribution

Rebate on retakatirl unearned
Total unden^,ritiDg provisions

Creditors and rccruals

Amount due to other mkaful /retakaful
Accrued expenses

Other creditors and accruals

Total liabilities

Total fund and liabilities
Contingencies and commitmenls

Rupees

f- .J0J00-i00-l I- .1s0.000-0001 t soooonou 1

I ror.rzs I I :.,r,:zs I I rr..l',', I

50,.164,725 s0,36,1,725 50,175,333

f----00r001 f----- T-----s00.00t1 T------00nu0-l
I razr.oorll I rrzr,o,url I r.sqz I

(]7l,64E) (37t,648) 503,547

[EI-- TE
24E,393 248,393

I-lr,*t E;;]G;t| 7.EE2.s46 | I s4.s47 I | 7.eJ7.0eJ I

1,E82,516 254,547 8,137,093 250,000

8,130,939 254,541 6,385,486 250.000

7,159,291 50,619,272 56,378,563 50,928,880

The annexed notes ]iom I io 8 fotm an integral part ofthese condensed interim financial statements.

* rywku,::.k



ASIA INSURANCE COMPANY LIMITED
WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
AS AT MARCH 3I.20I6

Paraicipents'
Takaful Fund

t---l
I u.r, n,rr, 

Itl
6,936,950

t--ltt

The annexed notes lion 1 10 8 fbrm au integrar part ofthese condgnsed interim tinancial stalements.

/d.U tt,*-!fu I nn,/\ lr^, "'-L*' -
.-.'.....-L--

chairman Direc,or Wkily:.,"",,""*.",,.,k,""

Note
Operator's Fund

Un-auditcd
3l-Mar-16

Consolidated

Audired
31-Dec -15

Consolidated
Rupecs

Cash and bank deposits

Cash and other equivalents
Currenl and other accounts
Depostts maluring within l2 months

Investmcrlts

Current assets - othcrs

Conlribution due but utrpaid - unsecured
Anlount due fronl other takaful/retakatul - unsecured

^ ccnred rrvestDtenl income

-- .epaid relakaful contributlon ceded
Defered commissioD expense

Sundry receivables

Fixed asscts (Tsngible)

Office improvemenls
Furniture and lixture
OlIce equiplltent
Computer equipmenl
Motor vehicles

Tot1rl rssetr

f--l; t- ,;;; t ;;I
I ro.ooo.r,oo | | ro.ooo.ooo I I so.ue:.zrq I

E22,311

EEE
1,759,291 50,619,212 58.378.563 50-928.880

42,594,113

E,02{,559

43,,117,0s4 50,693,714

2.r 5,I6614,96t,509



ASIA INSURANCE COMPANY LIMITED
WINDOW TAKAFTIL OPERATIONS
CONDENSED INTERIM PROFIT AND LOSS ACCOIINT (TIN-AI.IDITED)
FOR THE PERIOD ENDED MARCH 3I, 2016

PTF Rerenue Account
Net contr,bution revenue

Net claims

Net r€bare on retakaful
(Deficit) lrefore oth€r incomer

(Deficit) for the p$iod

OPF Revenuc Accourt

Managemenl expenses

General & administrative expenses
Profi. for the period

(209,989) 1544.790\ (39,708) (84,677) (879,165)

(209.989) (544,790) (19,708) 184,6771 (879,165)

3,970

(E75,19s)

176,318

{3,494)
(656,700)

(483,8s6)

90,960

582,288

__Ie,t2,

The annexed notes from I to 8 ibmr an inlegral part ollhese condensed interirn ilnancial statenlenls.

t/u// ryWkil-"*_y.:



ASIA INSURANCE COMPANY LIMITED
WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 3I, 2016

March 31,
2016

operators, fund - (opF) --- Rupees ---

Pmfit for the period tag 3t))

Other comprehcnsive income

Items dlat may be subsequ€ntlv reclasified to proflr or loss
Itetns lhat nuy not be subsequently ,eclasified to profit or loss

I otal cotnpr<hensi\( protll for the prriod tggjD

The annexed notes fionr I to 8 fonn an intcgral part ofthesc condensed interim finaDcial statements.

* ryk$Ar''l -:k



ASIA INSURANCE COMPANY LIMITED
WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF CHANGES IN
FOR THE PERIOD ENDED MARCH 31, 2OI6

FUNDS (UN.AUDITED)

Opcrator's Fund
StAtrtorv Accumukted

Profit

Balance as at January 1,2016

Conlribution made during the period

Profit for the period

Other comprehensive income ibr the period

Balance as at March 3 l. 2016

Balance as at January 1,2016

Ceded money
(Deficit) for dre period
Distribution to contributries

Balance as at March 31, 2016

50,000,000 175,333

189,392

r 89,392

50,t75,333

1E9,392

189.392

50,000.000 364,125

Participants'

50,364,725

Ceded
l\lonel

Accumulatod
Srrplus(Drficit)

Total

500,000 3,547

(875.195)

503,547

{875.195t

* -:3W#l,;,J*.s:

_______________l@ ________________

The annexcd notes from I to 8 lbrnt an integral patl ofthese condensed interim linanoial statemeDts



ASIA INSURANCE COMPANY LIMITED
WINDOW TAKAFUL OPERATIONS
CONDENSf,D INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 3I,2016

Takafui Funrt opcrfllor'r Furd AggregAte

March 31,
2ot6

March f,1,
2016

Marrh Jl,
2016

Operating cAsh flows
a) Takafrl Activities

Corrtribution received
Wakala fee received
Retakatul ceded
CIaims paid

Retakafrl and other recoveies received
Comlnissions paid

Rebate on retakafill
Other takaill payments

Net cash flow from underwrifing activities

b) Other oper:tting activities

General and admiDistlative expelNes paid
Inconle tax paid

Other opemting rcceipts

Net cnsh outflow fl.om other operating rctivities

Total cash flow from all opcrating:rctivities

Investment activitirs

Prolit/ reiurn leceived
Payments for inveshncots
Fixed capital expenditure

Total cash llow from investing activities

Finnncing activities

Contribution to the operator's lund
Ceded money

Totrl cash inllov from financing activities

Net crsh inflorv from all activities
Cash rnd cash equiv:rlents at beginning ofthc period

Cash And cash equivalonts at end of the period

(7,326,77 4\ (23,001) (7,349,71s\

(391,740)
(L2l,711(63,488

(59,520) 132.6J5 71,1r5

(7.3t6.294) 109,634 (7 ,216,660')

7,70S,500 (7,705,500)

(7,705,500)

(7,s9s,866)

50.190,5?9

1\s94,7 t3

7,70S,S00

319.206
s03.135

E22.341

(1,216,660\

50,693,714

43,411,054

319,t23

(7,705,s00)

.

(391,740)

(58,229)

319,123

(7,705,500)



ASIA INSURANCE COMPANY LIMITED
WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 3I. 2016

Participints'
Trkrful Fund

Operator's Fund Aggreg:rte

RECONCILIATION TO PROFIT AND LOSS ACCOTJNT

Operating cash flows
(Decreasellncrease in assets other than casl.l

Decrease in liabilities

Deficit / Prolit for the Period

Ath ibutcd to

Participarts' -lakalill 
Fund

Operatol's Fund

C:lrh for the purpose of strtement of c*sh flows consists of;

Cash and cash equivrlents

CuneDt and saving accounts
Deposits nlaturiDg withjn 3 nlonths

(7,386,294\
(r,619,840)

(875,I95)

(875,!9s)

---------l!E!es)-

822,34 |

109,634
15,2tr

(7,276,660)
(1,541,6291

(68s,803)

(87s,19s)

t89.392
(685,803)

33.417,054

10,000,000

189,392

r8e,;e2
189,392

Definition ofcash

Cash comprises of cash i hand, policy s(amps, bond papers cheques in hand, bank balances and other deposits which are readily conve,lible to cash in
hand and rvhich are used in the cash management function on a day to da_v hasis.

12,594.713

10,000-000

8l:.34t

The an exed noles lioln I to 8 lbrm an integral lart ofthese condensed rnterim financial statements.

__42;2!fJL ____-lu!1,!51_

Principil Olfi ccr/Chief Executive* ryw!"i, l\"\--1L.r --1
Q.,-



ASIA INSURANCE COMPANY LIMITED
TVINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STAT[:N'ENT OF CONTRIB(ITIONS (tJN.ATJDITED)
FOR THE PERIOD ENDED MARCH,]I.2OIO

-qontrf,ndld

Une.rmd rontihnri.n 16.rv.

86.126 34490 il.7l6

67.ril 27 17\ l) 76|

i,r*2.lnr 2t2,t15 (209.r8q)

1,6jr,7nr t5t.5r3 (j44.790)

|1.675 t72.01:r , t&1,s46 ?.161 750.0r,0 46.s75 {1e.701r)

1.354.3j5 - t.270.tj( 3.1.677 (114,677)

-1!:lrr _.trt - in

n'c n,nr\cd mos f6n lroR fonn arinrr[i,tp .tdr$.o !n$d itrrc,i,n linanci,t$d. cnE

Lw-ry M:L"
lf, r -----L..--..,

I.'!n-



ASIA INST]RANCE COMPANY LIMITtrD
WINDOW TAKAFUL OPf,RATIONS
CONDENSED INTERTM STATEMENT OF CLAII{S (T]N-At]DITED)
FOR THf PERIOD ENDf,D MARCH 3I, !OI6

Rdl.krftrl and olher recoveries n

'4pecl 
of otrlsinndine.lnins

--____*___ R u

Fire & lroperly di'nase

Theanhexednotesnlmlro8fomahhiesralpadoflhese.on.tensedinterirnnancialsraremenrs

*- Ey b,!ilL
lL,' ----V"

-{,-
Principal Olfi .er/Chief Ere(trriv.



ASIA INSURANCI COMPANY LIMITED
WTNDOW TAKAF(iL OPERATIONS
CONDENSED INTERIM STATEMEN'T OF EXPENSf,S (T]N.AUDITED)
FOR THE PERIOD ENDED MARCH 3I,20I6

ll-Mrr-l

Fire & prolerty dsmrs€ 16,918

9,7(A

21.a65

I ().213

8,1:r6

26,1M

705

t,628

1,161

t,628

1,16 t

Nole:Rebat on .er ahafu I rro'! ntdkafulis anived ar hkins brfacl of opening and closing r.baie on rerakafut unedDed

ThealDxed nores from I ro 8 fom nxesnt pa1 of lhese condens€d i e.m financralsiarem€nrs

,y lhr --..----L.
'! 

' *{,*

Prin.ip,l Ol,i.crlchief Er€cutive



ASIA INSURANCE COMPANY LIMITEI)
WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF INVESTMENT INCOME (UN.AUDITED)
FOR THE PERIOD ENDED MARCH 31,2016

Quarter Er|ded

3l-Mar-16
OPF PTF

----------(Rupees)----------------

Held to maturity
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lnvestment related expenses

90,960

The annexed notes from I to 8 form an integlal parl ofthese condensed interim financial statements.
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AS]A INSURANCE COMPANY LIMITED
WINDOW TAKAFUL OPERATIONS
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR PERIOD DED MARCH 3I.20I6

ST.4.TtiS AND NATTIRE OF BT]SINESS

Asia lnsurance Company Limited (the "Company") is an quoted public lirrited company $,as incorporated in Lahore on Decemiler
06, 1979 urder the repealed Companies Act, l9l3 ( now the Companies Ordinance. lg84) The Company is cngaged in nonJife
insllrance business nlainly comprising offire, rrarinc, ftolor and misccllaneous The Compa,ly commenced its conrmercial operations
in 1980. The Iegistcred and priicipal office ofcompany i! situated at 19 C/D. Block L, CulberB III, Main Ferozpur Roaad, Lahore-
Pakistan. Shares of the Colllpany are quoled on Kamchi and Lahore Stock Exchanges (subsequenl to year end due to
demutualization, all slock exchanges are jntcgrated into pilkistan Stock Exchange).

The Companv has been allowed to wor k as Window Takafnl Opcr atol lhtough License No.l0 on August 13. 2015 by Secut ities and
Exchange Connnission ol'Pakislan underWindoN Takalirl Rules,20l2 to carryon Islamic (leneral Insurance in Pakistan I(hasnot
transacted any business outside Pakistan

For the purpose of carrying on the takalil business. thc company has fonned a waqf fbr participants' equity tund.The Waqf namely
Asia Insurance Company Limited (Window Takaful Opemtions) - waql Fund (hereafter rclerred to as panicipanl lakaful tind
{PTF)) \'as crea(ed oD August 20, 2015 under a trust deed executed by the Compan!, with a ceded nroney of Rs.500.000/- WaqI
dced also govems the relationship of operators and policy holders for management of takaful operations, irvestmenl policy holders
lirnds and i,tveslment ol'Operalo$, funds approvcrJ by shariah advrsor ofthe company.

STATEMENT OF COMPLIANCE

These condensed interim financial slatements have [reen prepared in accordance tvilh ihe requiremerrts of h]teroational Accounting
S landard i 4 - Interim F inatl cial Reportlng an d the requirements o f the Contpan ies Ordinan ce. I 9 8 4, the I ns [rar] ce Ord inance. 2 000
a'lld the SEC (Lrsurancc) Rules, 2002. Takafil Rules 2012 rcad with Circular No. 25 of20l5 issued on.,uly 9, 2015 and the
direclives isslled b]' SECP. wherever the requireurents ofthe Companies ordinance, 1g84, the Insurance Ordinance.2000 and the
SEC (lnsurance) Rules. 2002, Takaful Rules 2012 read lvirh Circular No. 2.5 of 2015 issucd ol1 July 9, 2015 or directives issued by
the Securities aDd Exchange Commission of Pakistan differ wilh the requirements oa these standards, the requirements of the
Companies Ordinance, 1984. the Insurance Ordinance,2000 and the SEC (lnsurance) Rules, 2002- Takalul Rules 2012 read wirh
Circular No. 25 of 2015 issued on July 9. 2015 or the requirenlents of tlte said directives take precedcnce.

These condensed illterim tinancial statemenE do not include all the infonnation aDd disclosurcs required in the aDnual iinancial
statements, and should be read in coniunction u'ilh the Compan\ls annual fiDaDcial statements for the year ended Dccember 31. 2015.

BASIS OF PREPARATION

The accounting policies and the melhods ofcomputatioD ofpreparation olthese condensed interim financial stalements are the same
as those applied in the prcparation ol the financial statemenls 1br the vear ended December I l, 2015 except Takatirl Rules 2012 read
with Circular No. 25 of 2015 issued on July 9. 201 5 whrch har e bceI uscd to preparc these condensed interim financial slatements.

BASIS OF NIEAST]REMENT

These tinancial slatemenls have bceD prepared under the his{orical cost convenlion \\,ithoul any adjusxnent fbr the eiloct ofinllatron
except fbr Iand rvhich is shorvn at revalued anrollrlt and cerrain investrrents \\'hich are stated at fair value. l'he financial sralements.
except lbr cash flou. i,tlbnnation. have been prepared under the accrual basis ofatcountlng

I TlNCTIONAL .AND PRESENTATION CTIRRENCY

These fillancial iDlbrmations have besrl prcsented in Pakistan rtrpee, which is also the Conpany's funclional currencv All financial
inlbrmation prcsented in Pakistan tupees are rounded ofTk) ncarest rupees unless otherwise slated.

2.r

2.2

2.3



ASIA INSURANCE COMPANY LIMITED
WINDOW TAKAFUL OPERATIONS
NOTES TO THE CONDDNSED INTERIM FINANCIAL STATEM ENTS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 3I, 2OI6

2.{ SIGNIFICANT ESTIMATES AND .ITIDGENIENTS

Thc preparation of lhe condensed interim llnancial statement requires management to make .iudgmcnls, estimates and
assumptiolls lhat aflecl the application of accountiug policies and the reported amounts ol assets and liabilifics. ircome and
expenses. Actual results nray differ frorn these estimates.

The significant iudBments made by management and lhe kcy sources of estimating uncertainty in preparation of ihese condensed
interinl financial statements were same as those applied to the annual financial statements lor the J,ear ended December : l, 2015.

2.5 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted in the preparation ofthe condensed interim financial statenents are the same as those applied in the
preparation ofthe financial statements ol thc Co,npany ,br the year ended Deccmber 31. 2015.

2.6 FINANCIAI- RIsK AND cApITAL MANAGEt\{ENT

The Compan)"s financial risk lranaSenlent and capital management obieclives and policies are consislent with thal discloscd in the
annual financial statements for the year ended December 31, 2015.

3 srAl'UToRY l-rrND
Notc

f,.I Amount ofRs 50 million is deposited as statutory fund to comply with provisions ol para 4 of Circular No 8 of2014 read with
section I l(c) ofTakalirl Rules. 2012 issued by Securities and Exchange Connnission.

4 CEDED MONEY

waqfnronev 4.1 __________!ggJqg_

4.1 The amount 0fRs.500,000/- has been set a part lbr WaqfFund/Participant Takaful Fund as Waqf money accordin8 to the Waqfdeed
prepared for the purpose ofcieatioD of Waqf Fond,4arricipant Takalul Fund.

5 CONTINGENCIES AND (]O N,I IVI ITM E N'I'S

- 5.1 Contingencies

There has been no change in the contingencies since DeceDrber 31, 2015.

5.2 ConlmitDcnts

There has been no change in the conlntitments since December 31.2015

March 31,

2016



ASIA INSTIRANCE COMPANY LIMITED
\ryTNDOW TAKAFUL OPERATIONS
NOTOS TO THE CONDENSED TNTERIM FINANCIAL STATtrMENTS (tJN-ATIDITED)
FOR THE PERIOD ENDID MARCH 3I, 20I6

6 SEGIIIENTREPORTINC

Firc & prop.rty drn.ge

rr-MrFr6 lir-D(-is Jl-M,r-16 I 1l-Dec-15 ll-Mir-16 I I L.Dec.l5

_-____gri!-____- -______l!J!!_
{209'939}-(54.t.790)-i39.703)-131.67?).(319.165)

PTF Rd.ntr.A.counr

CoNrl)($ors s'ned

segtue r$ults

lnvenmenrlrconF

aD.fi.ir) aor lh. pdnod

OPF R.v.nu. A.co!n.

Prdfir lb' rhe period

O.h.r inlonnaiion

Segmenr .sse6 - PTF

Seatuenr :sseB - OPF

Undllo. eJa$ets,PIT
Uullocaled asers , OPF

segDrenr li![rln]es - PTF

Segheit I'at,'lnies - OPF

Unallocared llabrhies - PTF
Uuallocaied habrhies - OpF

CaDiral expen.lirure. PTF
Cap,ul expeidirLre - OPr

Toul.apiraL expendrture

Deg.oarotr - PTF

Depreo'anon-OPF

Tobldeprec6non

1.193.943-t.1t7,t69-?31.730,1,270.t56-6p33.003
34,490 -- 21t-13 - 114,675 - 176,333

- 77t.2a8

34.070 - 61 1.10 - 279.521 55.A]]5,q13
16.913 - 9.761 , 27,365

s3J73,563 250,Ooo

7.1 Fisu'ls hav. LreenroundeJolt rortEne.Gsn,pee forbener presonrarion

7.2 Thc'e were no co'r6pon'Jing lietr'es ro repo,r f., lhe peiod end.,l N,hrch I.2016
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